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TRUSTEES OF TRUST FUNDS 

Minutes of the Meeting of April 17, 2017 
 

Present:   Mike Murphy, Maureen Bouchet, Christine Raffaelly 
Also Present: Glenn Smith 

 
The meeting was called to order at 6:00pm. 
 
Glenn reviewed the TNFD meeting vote to invest $76,898.00 into the Land and Building Fund.  
Trustees discussed the fact that the check presented for deposit was $76,900.00 and decided that the 
difference in the amount was not significant enough to warrant reissuing the check.  Murphy/Bouchet 
moved to approve the investment of $76,900.00 as presented by TNFD into the existing Land and 
Building account at Franklin Savings Bank.  Motion passed. 
 
Trustees reviewed the TNFD District meeting vote to invest $1,000.00 into the TNFD Health Insurance 
Deductible Expendable Trust Fund.  Raffaelly/Bouchet moved to invest $1,000.00 into the TNFD 
Health Insurance Deductible Expendable Trust Fund as authorized by vote at the TNFD District 
meeting.  Motion passed. 
 
Trustees reviewed the TNFD District meeting vote to invest $7,860.00 into the TNFD Fire Prevention 
Expendable Trust Fund.  Glenn explained that creating this fund was authorized at the 2016 TNFD 
District meeting.  However, at that time the voters only authorized a deposit of $1.00 into the fund and 
Franklin Savings Bank could not open an account with that amount. Bouchet/Raffaelly moved to 
establish the TNFD Fire Prevention Expendable Trust Fund as a money market account at Franklin 
Savings Bank and to deposit two checks, one in the amount of $7,860.00 authorized at 2017 District 
meeting and another in the amount of $1.00 as authorized at the 2016 District meeting into the account. 
Motion passed. 
 
Glenn reviewed the pending maturity of the 33 month FSB Certificate of Deposit for the Sandogardy 
Pond Road State Aid Fund.  Murphy/Raffaelly moved to reinvest the principle and interest from the 
Sandogardy Pond Road certificate of deposit into the existing NHPDIP Sandogardy Pond Road 
account.  Motion passed. 
 
Trustees reviewed and signed the 2017 Investment Policy. 
 
There being no other business the meeting was adjourned at 6:19pm. 
 
 

Approved by the Trustees of Trust Funds on June 19, 2017 


