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NORTHFIELD TRUSTEES OF TRUST FUNDS 

Minutes of the meeting of June 18, 2013 
 

 

Present: Maureen Bouchet, Polly Fife, Christine Raffaelly 
Also Present: Paula Gilbert, Glenn Smith 
 
The meeting was called to order at 5:30 pm 
 
Paula Gilbert distributed current rate sheets for the renewal of the two certificates of deposit 
managed by the Trustees, both of which are up for renewal on June 26, 2013,  and outlined 
renewal options.  Trustees discussed the options and the status of each CD. 
 
Bouchet/Fife moved to roll over the funds in the existing CD for the Highway Equipment 
Capital Reserve Fund into a 13 month certificate of deposit and to add the $75,000 approved 
at town meeting to the amount in this CD.  Motion passed. 
 
Fife/Raffaelly moved to roll over the funds in the existing CD for the Road Reconstruction 
Fund into a 13 month certificate of deposit and to add the $235,000 approved at town meeting 
to the amount in this CD.  Motion passed. 
 
Action on reimbursing the town for the funds spent on the 1942 book award was deferred.  
Glenn was asked to investigate the status of the 2012 award. 
 
There being no other business the meeting was adjourned at 6:08pm. 
 

Approved on September 18, 2013 

 
 


